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SUBJECT: SAUDI INVESTMENT EFFECT ON EGYPTIAN POLICY 
REF: CAIRO 903 NOTAL 

f, AS SUPPLEMENT TO REFTEL REPORTING ON GOVERNMENT OF 
EGYPT ATTITUDES AND POLICY TOWARDS PRIVATE EGYPTIAN 
CAPITAL, SAUDI ENTREPRENEUR ABDULAZIZ SULAIMAN, THE MAJOR 
PARTER IN THE INTERCONTINENTAL HOTEL BEING PLANNED 
TO REPLACE THE OLD SEMIRAMIS, HAS INFORMED US OF SOME RECENT 
NEGOTIATIONS IN WHICH HE PROPOSED THAT PRIVATE EGYPTIANS 
BE PERMITTED TO PURCHASE 1.8 MILLION LE OF AHRES IN 
THE NEW HOTEL. HE POINTED OUT TO THE EGYPTIAN OFFICIALS 
THAT IT WOULD BE DESIRABLE TO HAVE ' THE EGYPTIAN 
PEOPLE" AS PARTERS IN THE EFFORT. THE UNNAMED OFFICIALS 
FOUND THIS A WHOLLY NEW IDEA AND ENDED BY POINTING 
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OUT THAT THEY REPRESENTED ALL THE PEOPLE OF EGYPT. 
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SULAIMAN SAID THAT THE STILL HOPED THAT THE EGYPTIAN 
GOVERNMENT WOULD PERMIT SOME PARTICIPATION IN SHARES 
IN THIS AND OTHER PROJECTS. SUCH A POLICY WOULD EN- 
COURAGE SAUDI FREE ENTERPRISERS TO ENTER THE EGYPTIAN 
MARKET, SOMETHING THEY HAVE BEEN WARY OF DOING EVEN WITH 
THE NEW EGYPTIAN INVESTMENT INCENTIVES. 
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